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Major New York Landlord
o1eags GUITY 10 Grana Ldarcen

One of the big estlandlordsm New York City pleaded guilt onTuesdayto
felony char eso rand larceny, tax fraud and a third fraud charge
stemmlng romfilingafalsei mstrument

Steve Croman allegedly secured $4E million in loans by inflating rental
mcch)me in mortgage documents “I'knew the documents were false,” he
sai

New York Attorney General Eric Schneiderman called Croman “a
fraudster and a criminal” who tried to defraud his lenders, New York
Community Bank and Capital One Bank.

Croman had become notorious for his aggressive measures in forcing
tenants out of rent-controlled apartments in order to fill them with
tenants willing to pay significantly more, a practice he’d undertaken since
he bought hisTirst building in the'early ’90s.
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“By the mid-2000s he owned about 70 buildings, and his social profile had
aEIpreuated alongside his portfolio,” Bloomberg News reported last year.
“He and his wife, Harriet, sent their sons to Columbia Prep, claimed
membership at Temﬁle Emanu-El on Fifth Avenue, and were regulars on
the Upper East Side/Hamptons gala circuit.”

Croman agreed to serve one year at Rikers Island and pay a $5 million fine.
Official sentencing will be in September.

Contact Jesse Bernstein at bernstein@forward.com or on Twitter

@__Jbernstein
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